
It’s a well-known fact that for many senior 
citizens in the U.S. their home is their single 

biggest asset, often accounting for more than 50% 
of  their total net worth. 
   Yet, according to new statistics from the 
mortgage industry, senior homeowners in the U.S. 
are now sitting on more than 6.1 trillion dollars 
of  unused home equity.  With people now living 
longer than ever before and home prices back up 
again, ignoring this “hidden wealth” may prove to 
be short sided. 
   All things considered, it’s not surprising that 
more than a million homeowners have already 
used a government-insured Home Equity 
Conversion Mortgage or “HECM” loan to turn 
their home equity into extra cash for retirement. 
   However, today, there are still millions od eligible 

FHA-insured loan but may simply not be aware of  
this “retirement secret.”
   Some homeowners think HECM loans sound 
“too good to be true.” After all, you get the cash 
you need out of  your home but you have no more 
monthly mortgage payments. 

NO MONTHLY MORTGAGE 
PAYMENTS?  EXTRA CASH?

   It’s a fact; no monthly mortgage payments are 
required with a government-insured HECM loan; 
however, the homeowners are still responsible for 
paying the maintenance of  their home, property 
taxes, homeowner’s insurance and, if  required, 
their HOA fees. 

   Another fact many are not aware of  is that 

President Reagan signed the FHA Reverse 
Mortgage Bill into law 29 years ago in order to 
help senior citizens remain in their homes.

for homeowners 62 and older to get the extra cash 
they need to enjoy retirement. 
   Although today’s HECM loans have been 

protection for homeowners, there are still many 
misconceptions. 
   For example, a lot of  people mistakenly believe 

for a HECM loan, which is not the case. In fact, 
one key advantage of  a HECM is that the 

Unfortunately, many senior homeowners who 

bother to get more information because of  rumors 
they’ve heard. 
   That’s a shame because HECM loans are 
helping many senior homeowners live a better life. 
  In fact, a recent survey by American Advisors 
Group (AAG), the nation’s number one HECM 
lender, found that over 90% of  their clients are 

   While these special loans are not for everyone, 
they can be a real lifesaver for senior homeowners. 
   The cash from a HECM loan can be used for 
any purpose, many people use the money to save 

other high-interest loans. Other common uses 

medical bills or helping other family members. 
Some people simply need the extra cash for 
everyday expenses while others are now using it as 

   If  you’re a homeowner age 62 or older, you owe 
it to yourself  to learn more so that you can make 
an informed decision. Homeowners who are 
interested in learning more can request a free 2018 
HECM loan Information Kit and free Educational 
DVD by calling or texting Hank McManus, our 
Brooklyn and Queens neighborhood representative 
at American Advisors Group at 1 917 539 1623.
   At no cost or obligation Hank McManus is also 
available to consult with you in person to help you 

questions such as:
1.  What’s the government roles?
2.  How much money might I get?
3. Who owns the home after I 
take out a HECM loan?
   You may pleasantly be surprised by what you 
discover when you call or text Hank McManus for 
more information today. 
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Why Haven’t Senior Homeowners 
Been Told These Facts?
Keep reading if you own a home in the 
U.S. and were born before 1955.
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